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United Kingdom

The United Kingdom has a population of more than 68 million, with 85 percent
living in urban areas—particularly the largest cities of London, Manchester,
Birmingham, and Glasgow.! With a median age of 41, which is expected to rise
slightly to 43 by 2050, the United Kingdom’s elderly population is estimated to
be more than a quarter of the country’s total population in the next 50 years.?

A global financial center and the world’s tenth largest economy based on real
GDP, economic growth has been limited in recent years—even entering a brief
recession at the end of 2023—due to the COVID-19 pandemic, energy shocks
due to the war in Ukraine, and new barriers to trade following Brexit.® The
pound—the U.K. currency—has depreciated in value over the past several
years, and inflation peaked around 11 percent in 2023—higher than both the
United States and the eurozone. While economic conditions in the United
Kingdom have been challenging recently, the household income per capita is
USD $33,049, which is higher than the OECD average.*

About Demand for Graduate Management Education

The Demand for Graduate Management Education white paper aims to
identify in which markets the demand for graduate business school is largest
and strongest. By combining an understanding of macro-level trends in
population growth and educational attainment with country profiles of
micro-level candidate preferences and behaviors, we aim to offer a
comprehensive look at the current and future demand for GME.

Read more at gmac.com/demand-for-gme
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Figure 1: There are more than 12 million potential master’s students in the United Kingdom, with
nearly 4.4 million expected to get master’s degrees.

The potential market grew by 37 percent from 2013 to 2021, but the addressable market grew almost twice as fast
with 65 percent growth over the same period.
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Source: World Bank, U.S. Census Bureau, analysts’ calculations

Note: Total potential market is the population aged 25+ with a bachelor’'s degree but no master’s degree, and total addressable market is the portion

of the total potential market actually expected to get a master’'s degree

Countries with the largest shares
of GME candidates who prefer to
study in the United Kingdom

1. United KingdOm......cooeuevinieniniiieinieiiieicieeieinne 50%
2. Taiwan, China ....cccceeeeevveeieeeiieeeeeeeeeeeeeeeeeeee e 14%
3. SOULI AFTICA crvverereeeee s eeee e esee e sss e sseeesees 13%

Source: GMAC Prospective Students Survey 2024

Candidates’ top
reasons for studying
in the country

1. The reputation of the educational system ..... 72%
2. Better preparation for career...........c.ccc...... 44%
3. Attractiveness of 10CAtioN .......oooocovvvveeeerernre. 34%
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H oW i n te rna t i onda I St u d en t S Under the “student visa route”—the main visa for

international students—degree-level students can typically

stu dy in the United Ki ngd om stay for about five years, though the exact time depends on
their course of study. In 2021, a new post-study work visa—
After the United States, the United Kingdom is the second- the “graduate route”—was introduced, allowing international
most desired study destination for prospective GME students. graduates to stay and work for two years following the
With 57 business schools accredited by AACSB, EFMD, or completion of their degree (and three years for doctoral
AMBA, 10 percent of respondents to the GMAC Prospective level graduates).’® Notably, the graduate route does not
Students Survey indicated the country is their top study require employer sponsorship like the U.S. H1-B or OPT
location.® Management and business are especially popular program.!! However, the United Kingdom has seen some
courses of study for international students in the United dips in international student visa applications after the
Kingdom, with management studies, international business, implementation of a new rule limiting the ability of
business studies, and business and management making up international students to bring their families to live
the top four most popular postgraduate degrees among with them during their studies.'
international students (followed by computer science in the
fifth spot).6

Following “Brexit”—when the United Kingdom left the
European Union (E.U.), which went into effect in 2020—the
composition of international student enrollment changed
significantly. In 2021, E.U. citizens lost access to the same costs
for tuition and fees charged to U.K. citizens, which more

than halved the number of E.U. citizens enrolling in higher
education in the United Kingdom compared to the year
prior.” The drop was especially prominent among students
from Italy, Germany, and France.

Though the number of E.U. citizens studying in the United
Kingdom at both the graduate and undergraduate levels
declined after this policy change, this drop in enrollment

was offset by continued growth among non-E.U. international
students—ultimately resulting in continued growth of
international students studying in the United Kingdom overall.?
In the 2022-23 academic year, India overtook China as the top
source of international talent studying in the United Kingdom,
with students from Nigeria, Pakistan, and the United States
making up the rest of the top five sending countries.®
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H candidates than cost of attendance according to our survey
GME p refe rences Of U.K. citizens of prospective students—though the average GME candidate

Most U.K. GME candidates want to stay in the United Kingdom  in the United Kingdom plans to fund nearly one-third of their
for their GME degree, followed by studying in the United States. degree with financial aid and another 27 percent with loans.
Nearly half of U.K. prospective students want to pursue a When it comes to reaching these candidates, nearly all of the
full-time one-year MBA. Unlike in other regions, not getting U.K. respondents said they are researching GME on LinkedIn.
into their preferred school is an even greater barrier for UK.

Figure 2: The United Kingdom and United States have consistently been the top two preferred
destinations for U.K. GME candidates over the past five years.

France and Australia were the top destinations for a small share of U.K. prospective students.

Top Five Preferred Study Destinations for U.K. Citizens by Country, 2019-2023
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Top 3 destinations for GMAT score sending in 2024

1. United States
2. India
3. United Kingdom

Source: GMAT Geographic Trend Report 2024
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Figure 3: Nearly half of candidates in the U.K. prefer to study full-time one-year MBAs.

MBAs in other delivery formats are the next most popular degrees, with the Master in Management and Master of
Finance the most preferred business master’s degrees.

Preferred Progam Type for U.K. Citizens
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Source: GMAC Prospective Students Survey 2024
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Figure 4: The average U.K. citizen is planning to finance about one-third of their GME degree
through financial aid and another quarter through loans.

The remaining cost would be funded through savings, support from parents, personal earnings, and other sources.

Average GME Financing Plans for U.K. Citizens

14% 10%
Personal Support from
savings parents

3% 1%
Source: GMAC Prospective Students Survey 2024 Employer reimbursement/ Spouse/partner
sponsorship earnings

Figure 5: Nearly all U.K. candidates are using Linkedin, with half also on Instagram.

Sizeable shares of U.K. prospective students are also researching GME on Facebook and YouTube.

Most Used Social Media Platforms for U.K. Citizens

100%
90%

75%

50%
50%
40%
30%
25%

10% 10% 10%

o ] ] ]

LinkedIn Instagram Facebook YouTube WhatsApp Telegram Pinterest

Share of Prospective Students

Source: GMAC Prospective Students Survey 2024

Demand for Graduate Management Education 6



Graduate
Management

©2025 Graduate Management Admission Council™ (GMAC™). All rights reserved.

No part of this publication may be reproduced, stored in a retrieval system, distributed or transmitted in any form by any means, electronic, mechanical, photocopying,
recording, or otherwise, without the prior written permission of GMAC. For permission contact the GMAC Legal Department at legal@gmac.com.

GMAC™, GMAT™, Graduate Management Admission Council™, NMAT by GMAC™ are trademarks of GMAC in the United States and other countries. NMAT is a trademark of
Graduate Management Global Connection (India) Private Limited (GMGC), a subsidiary of GMAC.



